Table of Contents

Preface:

Introductory Remarks: The Purpose of Our Endeavour ...................

Ingrid Matthdus-Maier

Chapter 1:
Microfinance I nvestment Funds: Where Wealth Creation Meets

Poverty REAUCLION ..ot

Norbert Kloppenburg

Partl: The Market for Investment in Microfinance ..............

Chapter 2:

Microfinance Investment Funds: Objectives, Players, Potential .......

Patrick Goodman

Chapter 3:
TheMarket for Microfinance Foreign | nvestment:

Opportunitiesand ChallenNgeS ......cccceveveverccnec e

Gautam lvatury and Julie Abrams

Chapter 4:
Micro-bubble or Macro-immunity? Risk and Returnin

Microfinance: Lessons from Recent Crisesin Latin America............

Thierry Benoit Calderon

Chapter 5:
ProCredit Banksin Southeast Europe: Successful Public-Private

Partnership in Microfinance.........ccoccoeovvievecnie s

Peter Hennig



Xl Table of Contents

Part ll: Risk and Governance in Microfinance Investment ..... 77

Chapter 6:
Commercial Investment in Microfinance: A Classby Itsdf?................. 81
Marc de Sousa-Shields

Chapter 7:

Investing in Microfinance | nvestment Funds— Risk Per spectives
of a Development Finance INStitULioN ...........oeeeonrneeesneseeeeesesenes 95

Margarete Biallas and Mark Schwiete

Chapter 8:

The Management of Foreign Exchange Risk by Microfinance
Institutions and Microfinance Investment Funds..........cccccovveevneene 115
Isabelle Barrés

Chapter 9:

Governance, Transparency, and Accountability in the

Microfinance Investment FUNd INAUSLIY ..o 147

Robert Pouliot

Part lll: The Future of Investment in Microfinance................... 175
Chapter 10:

Sustainability in Microfinance—Visionsand Versionsfor Exit by
Development Finance I NSHEULIONS.......cccovvevenccerie e 179

Doris Kéhn and Michadl Jainzik

Chapter 11:
The European Fund for Southeast Europe: An Innovative
Instrument for Political and Economic Stabilisation............ccccceevveeeee. 193

Dominik Ziller



Table of Contents X1

Chapter 12

Mainstreaming Microfinance — Quo Vadis Microfinance
[NVESEMENTS? ...t 213

Klaus Glaubitt, Hanns Martin Hagen, and Haje Schiitte

Chapter 13:

Commercial Investment in Microfinance: Fearsand Fulfillment ....... 227
Bob Pattillo

Chapter 14:

Microfinance Investment Funds: Looking Ahead ............cccccccevnnieenee. 231
Ernst A. Brugger

Chapter 15 :

A Donor-Investor’s Vision for Enhancing the Future of
MICT OFINANCE ... 253

Hanns-Peter Neuhoff

Appendix:
A Glossary of Fiduciary Practice, Conventions and Concepts......... 257
Robert Pouliot



